

















NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

At 31 December 2008

30. SUBSIDIARIES

Dubai Tadawul LLC

The Bank established a subsidiary, Dubai Tadawul LLC, to undertake securities and commodities brokerage in local

and other markets. Dubai Tadawul LLC commenced its commercial operations on 17 July 2007.

Al Tagdeer Plan Limited

Al Taqdeer Plan Limited is a special purpose vehicle incorporated for the employee stock ownership plan.
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